rJ
J

JLLING

r)
=S

INIVEROITY

IATE |

(
a

MIONTANA

Billings Area
Local Housing Research

Center for Applied Economic Research
MSU-Billings

BBER Outlook Seminar / January 2007 / 1



IG5

JLLI

r)
=S

INIVERSITY

o

/
r

(
J

IMONTANA

The Cost of Rental Housing

Monthly Cost of Housing: 2 Bedroom Apartment Rental

Great Falls Bozeman Helena Missoula B|II|ngs Montana
Awerage

m 2004
m 2005
m 2006

BBER Outlook Seminar / January 2007 / 2




G5

J'-.

JLLJ

r)
=S

INIVERSITY

[AlE |

(
J

IMONTANA

The

Cost of Home Ownership

2,500

Monthly Cost of Housing: 3 Bedroom Home Ownership

= 2004
m 2005
m 2006

Great Falls Bozeman Helena Missoula Billings Montana
Awerage

BBER Outlook Seminar / January 2007 / 3



IG5

JLLI

r)
=S

INIVERSITY

[AlE |

(
J

IMONTANA

Average SFH Sales Price

2005-2006

$300,000

$250,000

$200,000

$150,000 -

$100,000 -

$50,000 -

$0 -

BBER Outlook Seminar / January 2007 / 4



65

JLLIN

r)
=S

INIVERSITY

[AlE |

(
J

IMONTANA

Average SFH Sales Price

$300,000

$250,000

$200,000

$150,000 -

$100,000 -

$50,000 -

$0 -

2003-2006

BBER Outlook Seminar / January 2007 / 5



,.,
)

JLLING

r)
=S

INIVEROITY

IATE |

(
J

MIONTANA

Number of Sales 2000-2006

2500

2400

2300

2200

2100

2000

1900

1800

1700

1600

1500

/-—-/

e

/._./

w

2000

2001

2002 2003 2004 2005 2006

BBER Outlook Seminar / January 2007 / 6



Area Home Sales 2006
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Exisiting Single Family Homes: Average Sales Price 2006

$164,227

Lockwood/Emerald Hills
$164,227

South Billings

$100,771

Source: Billings Association of Red

MONTANASTATE UNIVERSITY BILLING
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Sales Volume 2006

Existing SF Homes

Heights,
$52.631.829 Billings Bench,
$27,590,213
West Billings,
$96,468,823 Lockwood/
Emerald Hills,
$14,190,350
North South Billings,
orthwest $13,704,836

Billings,
$122,543,419

Blue Creek/Duck
Creek,
$9,933,550

Downtown,
$19,210,522
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Area Home Sales 2006

canmpnTiin

&R

New Single Family Homes: Average Sales Price 2006

$161,946

Lockwood/Emerald Hills
$242,305

South Billings

$141,279

Source: Billings Association of Red

MONTANASTATE UNIVERSITY BILLING
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Sales Volume 2006

New SF Homes

Heights,
$9,604,259

West Billings,
$9,593,636

Billings Bench,
$2,915,028

Lockwood/Emer
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$969,220
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$1,401,415

Northwest Blue Creek/Duck
Billings, Creek, $895,000
$18,519,137

Downtown,
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Billings vs Western Region

Billings CPI versus Western Region CPI
(All Items)
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Other Issues/Topics
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Questions?

www. msubillings.edu/caer

srickard@msubillings.edu
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