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About the Bureau of Business and Economic Research
The Bureau of Business and Economic Research is the main research unit of the College of Business at the University of Montana. Established in 1948, its mission is to inform Montanans 
about the economic climate in which they live and work. In addition to conducting its economic outlook seminar across the state at the beginning of each year, BBER researchers 
are engaged in a wide range of applied research projects that deal with different aspects of the state economy, including survey research, economic analysis, health care research, 
forecasting, wood product research and energy research. Contact us at (406) 243-5113 or bbermail@business.umt.edu if we can be of any help to you or your business.
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frontierinstitute.org

frontierinstitute Facebook.com/frontierinstitute frontiermontana

B R E A K I N G  D O W N 
G O V E R N M E N T  B A R R I E R S  S O 
A L L  M O N TA N A N S  C A N  T H R I V E



Our purpose is
your health.
At Benefis, we’re the team that cares about you while 

we care for you, because we’re not just healthcare 

specialists—we’re your neighbors and friends.

A tradition of advanced care.

Learn more at Benefis.org

Back to
growing.

Our legacy of Building a Strong America® began in 1924 when 
we brought energy to towns on the Montana-North Dakota 
border. Today, from our headquarters in Bismarck, North 
Dakota, we operate in 43 states, delivering energy and 
providing construction materials and services. We power 
homes, businesses and industry with electricity and natural gas. 
We connect homes, factories, o�ces and stores with pipelines 
and wiring. We keep our country moving by building and 
maintaining the transportation network of roads, highways and 
airports. We are your resources, for today and tomorrow.

1200 W. Century Ave., Bismarck, N.D. | www.MDU.com |



During what has been an unprecedented year, we have 
learned to work better, harder and smarter in order to provide 
the services you need. From hospitals and schools to homes 
and ranches, we’ve worked around the clock to power our 
communities with reliable and affordable energy. And now, as 
we look toward a brighter future, we know the path forward is 
possible because of the men and women who work here and the 
friends and neighbors who have supported us along the way.

Thank you.

NorthWesternEnergy.com/BrightFuture

Dear NorthWestern Energy customers,

Our future is stronger.

MONTANA OPERATIONS

Sibanye-Stillwater is engaged in the development, extraction and processing of PGMs from a geological formation in south-central 
Montana known as the J-M Reef, which is the only known significant source of PGMs in the US and the highest-grade PGM deposit 
known in the world. Sibanye-Stillwater is also one of the world’s largest global recyclers of PGMs derived from spent catalytic 
converters. Most of the PGMs produced are used in catalytic converters to reduce vehicle air emissions.

COMMUNITY LEADER
At Sibanye-Stillwater, we believe our mining improves lives. We are 
committed to creating superior value for all of our stakeholders, including 
employees, suppliers and communities.

1,789 Montana employees

$22.6 million paid in local taxes in 2019

$191 million in payroll costs in 2019

$44 million paid in employee taxes in 2019

$334 million spent in total on purchases in 2019

Scholarships worth $91,500 awarded in 2019

Almost $400,000 spent on charitable contributions in 2019 
– focused on rural emergency and healthcare services, STEM 
education, local community improvement activities and 
environmental stewardship

www.sibanyestillwater.com

STILLWATER AND EAST BOULDER MINES

Leading low-cost PGM producer

594,000 ounces mined in 2019

To date, a total of around 13.6 million PGM ounces 
produced historically

Almost 27 million ounces proven and probable 
reserves (78% palladium and 22% platinum)

COLUMBUS METALLURGICAL COMPLEX

Includes smelter, base metal refinery and analytical 
laboratory

More than 853,00 ounces of PGMs recycled in 2019

A record 1.45 million PGM ounces processed in 2019

Consistently less than 5% of operating permit air 
emissions limits at the smelter

Sibanye-Stillwater is a leading international precious metals mining company, 
with a diverse portfolio of platinum group metal (PGM) operations in the 
United States and Southern Africa, as well as gold operations and projects in 
South Africa. The Group is the world’s largest primary producer of platinum 
and rhodium, and the second largest primary producer of palladium, while it 
ranks third globally, on a gold and gold-equivalent basis.

I D F G . C O M   |   ( 2 0 8 )  2 5 5 - 3 2 0 0

W O O D  F O R  A  G R O W I N G  W O R L D

H E A LT H Y  M O N T A N A 
F O R E S T S ,  H E A LT H Y 
E C O N O M I C  F U T U R E
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Bureau of Business and Economic Research
Gallagher Business Building, Suite 231
32 Campus Drive
University of Montana
Missoula, Montana 59812
Phone: (406) 243-5113
Email: bbermail@business.umt.edu
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