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About the Bureau of Business and Economic Research
The Bureau of Business and Economic Research is the main research unit of the College of Business at the University of Montana. Established in 1948, its mission is to inform Montanans 
about the economic climate in which they live and work. In addition to conducting its Economic Outlook Seminar across the state at the beginning of each year, BBER researchers 
are engaged in a wide range of applied research projects that deal with different aspects of the state economy, including survey research, economic analysis, health care research, 
forecasting, wood product research and energy research. Contact us at (406) 243-5113 or bbermail@business.umt.edu if we can be of any help to you or your business.
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Glacier Bank
Kalispell

Webb Brown
Montana Chamber of Commerce
Helena

Taylor Brown
Northern Broadcasting System
Billings

Paddy Fleming
Montana Manufacturing Extension Center
Bozeman

Allison Johnston
Payne West Insurance
Missoula

Thomas Schultz
Idaho Forest Group
Boise

Bill Whitsitt
Executive in Residence
Bigfork

Dates & Locations
Helena
January 29, 2019
Great Northern Hotel

Great Falls
January 30, 2019
Hilton Garden Inn

Missoula
February 1, 2019
Hilton Garden Inn

Billings
February 5, 2019
Doubletree Hotel

Bozeman
February 6, 2019
The Commons

Butte
February 7, 2019
NorthWestern Energy General Office

Kalispell
February 12, 2019
Hilton Garden Inn

Sidney
March 12, 2019
USDA Agricultural Research Services

Miles City
March 13, 2019
Sleep Inn & Suites

Big Sky
March 14, 2019
Warren Miller Performing Arts Center
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U.S. & National Outlook 9
Patrick Barkey, Director
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University of Montana

LOCAL ECONOMIC OUTLOOKS 17
Paul Polzin, Director Emeritus
Bureau of Business and Economic Research
University of Montana

TOURISM & RECREATION 31
Norma Nickerson, Director
Institute for Tourism and Recreation Research
University of Montana

HEALTH CARE  35
Patrick Barkey, Director 
Robert Sonora, Associate Director
Bureau of Business and Economic Research
University of Montana

ENERGY 38
Bill Whitsitt, Executive in Residence
Bureau of Business and Economic Research
University of Montana

FOREST INDUSTRY 43
Todd Morgan, Director
Bureau of Business and Economic Research
University of Montana

REAL ESTATE 48
Brandon Bridge, Director of Forecasting
Bureau of Business and Economic Research
University of Montana

AGRICULTURE 60
George Haynes, Professor
Kate Fuller, Assistant Professor
Department of Agricultural Economics & Economics
Montana State University

WELCOME TO THE 2019 ECONOMIC OUTLOOK SEMINAR
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Thanks to our statewide sponsors

Presented by
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Member FDIC. Equal Housing Lender.

More than a motto.
It’s giving back to the place we call home. First Interstate 
Bank has given over $20 million to community causes and 
organizations throughout the region. Helping our communities 
thrive—it’s you and  together. 

firstinterstate.com



We’re keeping Montana 
picture-perfect.

NorthWestern Energy has invested more than $1 billion in providing 60 percent of Montana’s energy 

through renewable resources like wind and water. This major investment is part of our ongoing 

commitment to responsibly power our homes and businesses, protect our environment, and keep our state 

beautiful now and for future generations.

Connect your business to more.

Learn more: Blackfoot.com/Business

Hosted IP Phone • Integrated Voice & Data  

Business Broadband • Ethernet, MPLS & T-1  

Managed WAN • Managed Firewall • Hosted Server  

Colocation • Cloud Solutions • IT Consulting 

SAVE THE DATE
JUNE 17 - 19, 2019

Billings, MT
Join us for the premier conference in the state of Montana to discuss issues and trends of 

affordable housing including public housing, housing choice vouchers, multi-family, 
single-family, homelessness, the nexus between health and housing, and community 

revitalization and development.

Check www.nwmt.org or housing.mt.gov in February for ways to register! 
Email kbiggs@nwmt.org with any questions.

2019 Montana Housing Partnership Conference 



We’re keeping Montana 
picture-perfect.

NorthWestern Energy has invested more than $1 billion in providing 60 percent of Montana’s energy 

through renewable resources like wind and water. This major investment is part of our ongoing 

commitment to responsibly power our homes and businesses, protect our environment, and keep our state 

beautiful now and for future generations.



Bureau of Business and Economic Research
Gallagher Business Building, Suite 231
32 Campus Drive
University of Montana
Missoula, Montana 59812
Phone: (406) 243-5113
Email: bbermail@business.umt.edu

www.bber.umt.edu


